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Gold traded near $4,350 an ounce on Tuesday, recovering from the previous session’s losses as a decline 
in oil prices eased inflation concerns and reduced expectations of further monetary tightening. Oil prices 
fell for a fourth consecutive session amid increased diplomatic efforts to resolve the Middle East conflict 
and signs that energy flows from the region remain intact.

Gold’s longer-term fundamentals also remain supportive, underpinned by sustained central-bank 
purchases, elevated geopolitical uncertainty and concerns over fiscal sustainability and currency 
debasement. However, gains remained capped by a firm U.S. dollar and hawkish signals from Federal 
Reserve officials.

The dollar index held around 100.3 on Tuesday, near its highest level since late July, as recent comments 
from Fed officials reinforced expectations that interest rates may need to remain higher for longer. 
Chicago Fed President Austan Goolsbee said the central bank could not overlook persistent supply 
shocks, while St. Louis Fed President Alberto Musalem indicated that further rate increases may be 
required to bring inflation back to target. Market now awaits comments from Fed officials John Williams 
and Tom Barkin later today for further clues on the policy outlook.

Crude oil prices stabilized on Tuesday, with WTI futures holding above $93 a barrel after four consecutive 
sessions of losses. Prices remained under pressure as concerns over Middle East supply disruptions eased 
amid growing diplomatic efforts to end the U.S.-Iran conflict. Market attention is now focused on 
President Donald Trump’s address to the U.N. General Assembly in New York, with a possible meeting 
with Iranian President Masoud Pezeshkian on the sidelines. Trump is also expected to hold discussions 
with Gulf nations and Chinese President Xi Jinping this week, keeping diplomatic developments at the 
center of the market’s focus. Meanwhile, Saudi Arabia has continued to move crude through the Strait of 
Hormuz, with flows averaging around 2.9 million barrels per day over the past six days. The continued 
movement of oil through the key shipping route has further eased concerns over near-term supply 
disruptions.

Copper prices edged higher in early Asian trading as sentiment improved ahead of the upcoming China-
U.S. leaders’ meeting. Falling Chinese inventories and tight spot availability also supported prices.

GLOBAL MARKET ROUND UP

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4342.5 4377.29 -34.79 -0.79%

COMEX Silver 65.98 66.22 -0.24 -0.36%

WTI Crude Oil 95.968 100.026 -4.058 -4.06%

Natural Gas 2.985 3.023 -0.0385 -1.27%

LME Copper 14687 14561 125.8 0.86%

LME Zinc 3903 3921 -18.25 -0.47%

LME Lead 1917 1901 16 0.84%

LME Aluminium 3242 3278 -36.2 -1.10%

Dollar Index 100.105 99.895 0.21 0.21%

EURUSD 1.1463 1.14856 -0.00226 -0.20%

Hang Seng Index 25042 24750 292 1.18%

Nikkei 66563 65122 1441 2.21%

Shanghai 4603 4559 44 0.97%

S&P 500 Index 7764 7650 114 1.49%

Dow Jones 52054 51688 366 0.71%

Nasdaq 30482 29644 838 2.83%

FTSE 500 10751 10626 125 1.18%

CAC Index 8150 8055 95 1.18%

DAX Index 25575 25304 271 1.07%
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• Trading Range: 151900 to 154750

• Intraday Trading Strategy: Sell Gold Mini Oct Fut at 
153800-153850 SL 154480 Target 152750/152125

• Trading Range: 238300 to 242450

• Intraday Trading Strategy: Sell Silver Mini Nov Fut at 
242050-242075 SL 243800 Target 240900/239080

Commodity Daily - BULLION

MCX Gold Mini Future MCX Silver Mini Future

Date Open 

High Low 
Close 



• Trading Range:  8700 to 9150

• Intraday Trading Strategy: Sell Crude Oil Oct Fut at 

9000-9005 SL 9105 Target 8875/8805

• Trading Range: 262 to 284

• Intraday Trading Strategy: Sell Natural Gas Sep Fut at 

275-275.5 SL 281 Target 269.80/265

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1399 to 1432

• Intraday Trading Strategy: Buy Copper Sep Fut at 

1412-1412.50  SL 1407.5 Target 1419/1424.0 

• Trading Range:  429 to 445

• Intraday Trading Strategy: Buy Zinc Sep Fut at 433.0-

433.50 SL 429.0 Target 437.8/439.0
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MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot

Commodity Daily - Technical Levels & Market Snapshot

Commdity Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Gold 153500 154151 152894 153094 -0.83 7804 -3.67 6019

Silver 240004 242175 239050 239317 -0.95 12684 8.18 9002

Crude Oil 9040 9098 8753 8836 -4.2 12734 -9.41 53122

Natural Gas 276 277.6 271.3 272.9 -2.4 26012 9.96 87536

Copper 1403.95 1419.9 1398.4 1412.45 0.67 7579 -12.19 9095

Zinc 434.05 436.95 431.4 435.8 0.64 1787 -11.62 2142

Lead 197.15 197.65 195.5 196.85 0.00 739 0 170

Aluminium 351.6 353 348 349 -1.18 2665 -15.74 2027

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

Gold 153380 150866 152123 152608 153865 154637 155894

Silver 240181 233931 237056 238186 241311 243306 246431

Crude Oil 8896 8206 8551 8693 9038 9241 9586

Natural Gas 274 261 268 270 277 280 287

Copper 1410 1367 1389 1401 1422 1432 1453

Zinc 435 424 429 432 438 440 446

Lead 197 192 195 196 198 199 201

Aluminium 350 340 345 347 352 355 360
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engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an 
advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, 
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deals in these securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve 
months.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary 
desk operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of 
managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of 
business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or 
brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any 
compensation/benefits from the subject company or third party in connection with the Research Report.
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